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History - Social Security’s Programs




Other Programs




A Foundation for Planning Your Future




Save for a Secure Future




U.S. Birth Rate 1920-2020




The Number of Workers
per Beneficiary is Decreasing




Life Expectancy for Those Age 65 Today

White 80 34
African Americans 79 33
Hispanic 85 38
Asian 34 38
American Indians 34 38




In 2017, Social Security Will Begin Paying
More in Benefits Than is Collected in Taxes

202°7- Social Security

trust funds will peak and
be sufficient to pay

J1 /- Benefits paid
will exceed the Social
Security tax income.

At exhaustion in 2040,
only about 74% of
benefits could be paid.




You Need to Work to Earn Social Security Credits

- Each $1,090 in earnings




Your Age When You Retire Affects Your Benefits

 If You’re a Worker and Retire




In Addition to the Retiree,
Who Else Can Get Benefits?

 Your spouse at age 62




Full Retirement Age

Year of Birth Full Retirement Age




How Social Security Determines Your Benefit

» Social Security benefits are based on




Retirement Benefit Computation Example




What You Can Expect at Full Retirement Age

{



Windfall Elimination Provision




Windfall Elimination Provision (WEP) - 2008




Exception to the Windfall Elimination Provision

% of First Factor




Government Pension Offset (GPO)




Government Pension Offset (GPO)




You Can Work & Still Receive Benefits




What Will You Need When Applying
for Your Social Security Benefits?




Who Can Get Survivors Benefits?

Widow or Widower:




Social Security’s Disability Definition:




Who Can Get Disability Benefits?

 Worker must have paid




Supplemental Security Income




Who Can Get Disability Benefits?

- Child




Who Can Get Medicare?

65 & older




When Can I Sign Up for Medicare?




Medicare Coverage

Part A Hospital Insurance

Covers most inpatient hospital expenses.




Extra Help Could Further Reduce
Medicare Prescription Drug Costs




For More Medicare Information




What Should You Do to
Prepare for Your Retirement?

Get estimates of benefits using different

w.socialsecurity. gov




Social Security’s Online Services

Retirement & Disability Applications
Retirement Estimator




The Social Security Statement




The Social Security Statement




The Social Security Statement




CLOSING

Resources:

www.medicare
|




Thank you all for coming!




